
US House Panel Exempts Auto Dealers From New Consumer Agency - NASDAQ

A U.S. House panel agreed Thursday to exclude some auto dealers from oversight by a new
consumer agency to protect consumers.

  

Captive finance companies, such as Ford Motor Credit, as well as banks that provide
auto loans, such as GMAC, would be regulated by the agency.

      

Rep. John Campbell, R-Calif., argued that firms that act as a conduit between consumers and
financing firms shouldn't face scrutiny because they aren't extending credit.

 1 / 1


